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D2HOISH 228 AW =255 29

e Tioker 7= ZIt 2UE (%) 2021E
Chl=c)) W ™ 3M 6M 12M P/E () PSR (x)

OOFE  AMZNUS 1,715,437 (2.5) 5.3 1.4 72 263 49.4 35
QmEl  GOOGL US 1,673,107 2.0 3.7 21.0 413 798 253 8.5
HolAS FBUS 967,943 36 2.6 20.6 277 580 24.1 8.4
ZO{THAl  DASH US 57,571 5.6 15.6 31.9 1.5 - - 13.7
HoiZ  PYPLUS 340,201 2.2 116 20.2 214 695 61.2 13.1
AIIO|  SHOP US 183,400 0.5 18.8 383 202 619 3325 414
2EEA RBLXUS 49,575 72 (10.7) 22.6 - - 1487 20.0
QUE UUS 30,778 4.9 15.0 1563 (33.2) - - 30.3
HIO|S  BIDUUS 71,655 8.7 4.0 (2.9) 6.1 664 20.9 3.6
CiTil A DADA US 7,549 5.7 25.0 240 (149 278 - 7.3
S&PE00 - - 2.7 18 7.7 146 423 226 2.9
NASDAQ - - 2.4 4.4 9.3 M3 472 33.4 4.2
KOSPI200- - 2.1 34 6.7 169 554 12.0 1.0
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2 Ji e A7z 7t A= (%) P/E () P/B () PSR (x)
(#42USD) 1w M 3M &M 12M 21E 22F 21E 22F 21E 22F
Al GOOGLUS 1,673,107 20 37 210 413 798 253 230 6.6 5.6 8.5 7.3
mojAs FB US 967,943 3.6 2.6 206 277 580 241 208 6.2 4.9 8.4 7.0
A SNAP US 103,095 7.1 108 31.1 349 1933 3638 1215 546 361 264 179
E%“ EQIE| TWTR US 54217 116 170 109 259 1338 871 622 7.7 69 113 9.2
% HERAE PINS US 48,936 36 195 112 82 2556 798 604 168 123 188  14.0
& Ux MTCH US 43833 52 133 172 65 - 727 579 - 722 150 125
T BMBL US 10,768 16.8 27.7 (6.2) - - 355 150.1 4.6 45 147 119
":Ic':’ WX|AR|AE ANGI US 7258 61 08 42 84 196 - - 5.8 5.6 43 36
Q[ OPRA US 1,215, 53 (84) 15 243 271 431 183 1.2 1.1 5.1 4.3
ZE9A 4689 JP 38774 70 68 02 (92 47 483 379 1.6 1.5 2.8 2.6
23 ROKU US 57,056 17.0 235 405 207 2516 12675 3658 231 194 208 151
Egjo|=HAT TID US 33,120 249 300 133 (184) 86.8 1205 1006 282 21.8 291 227
CIxIE APPS US 7232 147 168 24 323 556.2 548 365 - - 6.5 5.0
of HEHIRImO| DV US 6,841 12.6 185 - - - 1206 907 8.8 86 21.1 162
EEn IILI0|E MGNI US 4,703 238 234 (10.8) 123 4868 631 440 - - 119 9.1
3 EolEym RAMP US 3393 19.6 (0.0) (63) (31.3) 147 5172 1357 3.0 2.9 6.7 5.5
ELE) PUBM US 2,645 13.0 157 33.0 109.4 290.3 196 19.0 2.2 2.1 3.0 2.9
HOyE PUBM US 2,09 26.0 357 (159 395 - 1138 921 - - 106 88
0|4 1024 HK 110,808 7.7 32 (26.1) = = - 1620 481 395 8.2 5.8
HOIS BIDU US 71655 87 40 (29 61 664 209 179 2.0 1.8 36 31
ECHE BILI US 47,834 51 197 282 517 1795 = - 24 270 158 11.1
OLo|x[0] IQUS 12542 88 94 (88 (8.9 (30.1) = - 1564 178 25 22
C N WB US 11,937 102 29 65 182 539 199 169 35 2.9 5.6 5.0
= =% ZHUS 6,256 0.6 206 31.1 = = = = 5.4 57 137 7.3
fi A0 SOGO US 3293 10 05 55 39 1096 = = = = 26 23
;.‘: oto|=2io|ciof ICLK US 1,080 (1.3) 27 09 327 1123 721 323 4.1 3.7 3.2 2.4
% FESE|0}R QTTUS 591 26 (9.7) (13.7) 189 (30.9) = 6.1 = = 0.7 0.6
= W YY US 5609 43 (17.3) (26.5) (8.7) (24.0) - 109.1 0.8 0.8 2.0 1.5
20f HUYA US 4075 28 146 (164) (88 (74) 347 178 2.5 2.3 2.1 1.8
Cie| DOYU US 2,300 (14.3) (11.4) (32.8) (37.0) (36.5) - 293 2.3 2.1 1.5 1.3
og MOMO US 32060 51 99 122 226 (3.5 9.9 7.9 1.7 1.5 1.4 1.2
OfoLE AMZN US 1,715,437 (25) 53 114 72 263 494 397 126 9.2 35 30
SEA SEUS 148,598 03 87 354 467 1693 - - 674 778 172 119
[ ERLIEE MELI US 76,858 50 138 7.7 (8.8) 584 38447 3145 1353 754 120 87
5 CPNG US 64,798 (5.1) (8.8) (14.1) - - - - 226 243 3.3 2.4
olgjo| EBAY US 46,258 7.3 141 116 355 334 171 150 5.8 4.9 38 36
glojmiof Wus 33600 6.0 04 (65 272 592 771 492 - - 2.1 1.8
Al ETSY US 23489 88 108 (87 (29 802 559 457 279 195 103 8.6
i I X| FTCH UIS 18,445 1.8 176 2.1 (18.8) 197.1 - - - - 8.3 6.5
X 2 4755 JP 17,817 03 (21) (6.1) 288 27.8 - - 2.5 2.6 1.2 1.1
;C:; oF OZON US 11,872 (0.0)0 109 11.0 388 - - - 148 260 5.1 3.2
B ZHAERE WISH US 8691 232 681 (13.4) (30.1) - - - 114 129 2.8 2.3
AE[X|A SFIX US 6588 39 142 263 (11.2) 167.3 - - 150 141 3.2 2.7
QHIAEL OSTK US 4018 76 43 426 646 2325 396 344 7.5 5.9 1.4 1.3
=302 POSH US 3287 (5.6) (6.4) 95 - - - - 7.6 7.8 100 7.8
Zojot JMIA US 2,899 23 (1.0) (14.9 (32.6) 464.3 - - 230 2239 156 123
M= TDUP US 2547 57 68 352 - - - - 166 202 11.2 8.8
e REAL US 1,922 77 186 (61) 44 580 - - 171 847 4.2 33
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24 UBER US 97,148 41 20 (B4) (22 747 - - 7.5 7.6 6.1 4.4
EO{THA| DASH US 57,571 56 156 319 115 = - 1536.7 12.8 12.6 137 114
A geEoz DHER GR 32203 0.1 (2.3) (2.00 (1655) 17.0 - - 121 162 4.9 3.4
S MAEQE0IZ0Y0] GRUB US 20256 52 108 (47) 259 906 - 997 113 109 6.4 45
e ame LYFTUS 19376 25 35 (3.1) (17.3) (17.3) - - 1.3 1.3 3.9 3.1
M gamz ROO LN 6,657 7.3 104 - - - - - 45 5.7 2.8 2.2
= sz OLOUS 5204 (65 20 204 - - 4969 394 118 121 368 288

Amjmio| SHOP US 183,400 05 188 383 202 61.9 3325 30156 199 192 414 314

A WIX US 17,0 1.1 169 79 135 204 - - 3886 - 133 106

sy MO GDDY US 14,611 15 69 126 23 214 736 438 1335 238 3.9 35

=TT Az0iAH0|A SQSP US 8723 09 169 - - - 1972 1247 - 957 113 9.3
Z24E 23|0| GLBE US 8290 9.0 828 - - - - - 3.4 305 394 249
HIF{HA BIGC US 4443 (0.4 121 160 (13.2) - - - 158.0 2634 225 184
Hjo[g PYPL US 340,201 22 116 202 214 695 612 495 144 114 131 108

z UR0E INTU US 132,829 27 125 291 275 697 519 457 13.0 111 142 122
o Ao SQUS 109,261 12 86 123 51 1300 1545 1154 310 287 5.4 4.7
otalHf} BABA US 619,491 76 74 05 29 59 237 195 35 3.0 43 35
Hjo| ot 3690 HK 259,830 9.8 244 93 269 889 - 6196 152 154 9.2 6.7
LS50 PDD US 159,920 2.1 6.6 (2.8) (16.5) 49.8 - 3525 238 223 8.9 6.3
S JDUS 121,959 92 74 (47) (74) 311 548 355 4.2 3.8 0.8 0.7
3 VIPshop VIPS US 13,264 2.0 (14.4) (382 (26.7) (1.7) 11.6 9.9 2.4 1.9 0.7 0.6
®  CChngA DADA US 7549 57 250 240 (149 278 - - 7.5 8.2 7.3 4.8
¥ Quhuo QHUS 179 20 (23 (1) 33 (20.4) - - - - . .
;}1 2oz 2013 HK 5645 (0.9) 48 12 369 944 2677 1401 278 229 126 9.5
9% 8083 HK 3380 (32) (5.0) (40.2) (28.0) 29.9 - - 6.3 9.6 8.7 5.8
YEAHKA 9923 HK 2911 (13) 08 (19.4) 379 179.0 377 305 5.3 45 6.2 4.8
HIRZ BZUN US 2840 23 20 32 132 (7.9 293 206 3.2 2.9 1.6 1.2
O[ZRATE MSFT US 1,996,018 22 63 121 190 350 341 316 141 107 120 107
2 O H| ADBE US 277,077 25 163 236 160 358 473 413 180 146 177 154
S juxmA CRM US 223,972 (04) 71 157 71 320 629  56.0 5.3 5.2 8.6 7.2
E;i AAR CSCO US 223606 1.9 03 09 191 146 166 156 5.4 438 45 43
o o= ORCL US 219,060 2.9 (0.7 117 208 448 17.0 154 483 594 5.2 5.0
= EmeR TWLO US 66,262 44 133 200 57 735 - 2541.0 6.8 73 260 199
WEHM E2KIE ATVIUS 71688 08 (5.1) (02 14 208 245 21.2 4.3 3.7 8.2 7.3
2EEA RBLX US 49575 7.2 (10.7) 22.6 - - 1487 1505 906 1192 200 165
EA EAUS 39,600 (1.8) (3.00 43 (23 59 217 196 5.1 46 5.4 5.1
L] APP US 30,946 (3.8 218 - - - 2439 1124 207 170 11.6 9.5
K|UE| uus 30,778 49 150 153 (33.2) - - - 189 184 303 238
HO|ZEQIEEIE  TTWO US 20,193 15 (6.8 (0.3) (14.2) 231 366 249 5.4 4.4 5.8 4.9
HAIUAEL GME US 16,094 (2.0) (17.6) 15.8 939.8 4,716.3 - 1871 - - 2.9 3.1
&7} INGA US 11,595 32 (1.1) 59 75 112 264 226 3.7 3.3 4.0 3.6
QUADE UBIFP 8534 (2.1) (34) (92 (26.7) (181) 253  20.7 3.7 3.2 3.0 2.7
AUx SKLZ US 8104 68 180 99 75 919 - - - - 216 147
gill 22X LOGI US 20,903 (2.4) (1.00 161 299 924 275 256 7.9 6.9 3.9 3.7
= 3N CRSR US 3122 61 46 59 (6.8 - 195 179 6.7 5.3 15 1.4
EHIME 700 HK 739,871 (0.7) (05) (35) 163 234 336 270 5.6 46 8.1 6.7
P NTES US 71,661 (0.6) (82 2.8 1563 21.9 256 21.7 4.6 4.0 5.2 4.4
AL SNE US 123488 29 (1.1) (61) 66 443 185  16.1 2.2 1.9 1.4 1.3
HEIE 7974 JP 76,137 (1.00 (6.7) (03) (.70 321 174 17.6 3.7 3.3 4.9 5.0
EE 3659 JP 19,433 | (0.1) (7.00 (33.00 (23.7) (6.7) 205  16.1 2.7 2.3 7.0 5.9
HICLO[L R 7832 JP 15544 25 (1.8) (320 (127) 326 236 204 3.1 2.9 2.2 2.1
n= 9697 JP 7,958 42 (7.8) (12.1) (23) 596 237 216 4.9 4.2 8.2 7.6
AZofofuA 9684 JP 6,006 (0.2 (1) (17.1) (1.7 (1.3) 191 174 2.5 2.2 2.0 1.9

AI2: Bloomberg, OI2i0iIASH 2| AXAIE]

Mirae Asset Securities Research

3



uy
Hu
13
ro
m

2021.6.28

Compliance Notice

- A= 2 RI2E FBKOA A HZE AKIO| QiSLICE
- = Xf2E Aol Hgst 90| ZHIGI0| OfLRIAEC] ojZH0] FHElsp] HEIRSS Hol
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